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INDEX TO VOLUME VI. 
(Pages 1 to 144—Insert to face page 144.) 


NOTE: This index covers the first half of Volume V1, May, 1923, to April, 1924. A new 
index covering the entire volume, from May, 1923 to April’ 1925, will be issued early in 1925. 
Index covering Volume V of The Corporation Journal was issued in 1923. References are grou 


ped 
primarily under the names of states, and are cross indexed whenever the subject is of general 
interest. 


ALABAMA 
Aiding in disposal of goods is doing business 
Conditional sale, outside state, not doing business 
Foreign corporation may sue w thout complying 
Liability of promotors and others in making secret profits . 
Qualified corporation may be sued on cause, arising outside state... 
Stock deprived of transferability only by statute. 


ALASKA 
Contracts of unqualified corporation, void 


ARKANSAS 
No par value shares, authorized 
Resale, after default on original contract, not doing business 
Shipment by foreign corporation to itself in another state, doing business. . 
Unqualified corporation cannot sue on intrastate transaction 


ASSETS 
Determination of fair price for, Delaware 
Sale of all of, void, New York. 
Sale of, approved by majority of stockholders, valid, Washington ah 
Terms ‘and conditions of sale of, reviewable by court, Delaware........ 
Transfer of, by trustee, not invalid, Wisconsin 


BLUE SKY LAW 
Pennsylvania......... 


BONDS 
Issued as collateral, valid, Wisconsin 


BOOKS 


After dissolution, directors’ right to examine limited, New York 

Director has absolute rae to inspect, New York, Wisconsin 

Of foreign corporation, right to inspect, New York 

Of foreign corporation, eons court has jurisdiction of parties, North Carolina 
Penalty for refusal to permit inspection of, Illinois. 

Right to keep outside state, South C arolina 

Stockholders have right to inspect, Georgia 

Stockholders not bound to inspect, Delaware 

To compel transfer of stock on, Delaware. . 


BY-LAWS 


Cannot remove director under, if adopted after election, New York 
aor for election of directors, New York 


Repeal of, by acquiescence of stockholders, Colorado. 


Re: Stating speci business in — meeting notice, Texas. 


Those dealing with procrenens 
When posted, Iowa 


CALIFORNIA 
C. P, A’s. report relied on, as to value of stock 
Liability of director, passive acquiescence ‘ 
Penalty for authorizing debts, in excess of subscribed stock 
Profit sharing securities are in effect preferred stock. . 


CANADA 


— any may repudiate unauthorized contract of agent 
minion companies may sell shares, without license 
— of managing director 
Requisites of application for confirmation of reduction of stock 
Stockholders surrendering shares in compromise of action, not ultra vires. 


CHARTER 


Amendment of, to sell assets for stock in another corporation, invalid, New Jersey 
Clause in, imposing individaal a unauthorized, Tennessee. . 
Conmuuing referred stock clause in, Massachusetts......... 
May am to provide for non _ stock, New Jersey 
Provision limiting stock owned by stockholder, . Alabama 
Rights of corporation in amending, Delaware. . Be ott 
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COLORADO 
eeOe sank enenes ih Sass bestets a6 corpeeation 


General manager 
Liability of directors a 
by-la 
Note given ment of stock subscripti 
Statutory me of electing directors, mandatory 


CONNECTICUT 
Service by foreign attachment 
What constitutes quorum of directors... . 


CONTRACTS 
Corporation may enforce those made in its colloquial title, New York 
Corporation may bind itself by, for joint adventure, lowa 
Corporation may repudiate unauthorized contract of agent, Canada 
Completing existing, is doing business, New York 
Not void, for failure to pay license tax, Oklahoma. .......... 2. 6-6 eee eee ee 
Steet _ corporation, we sie < tse ek 
, for construction work, not ng business, New Yor! 
Recieslon of, to form corporation, Minnesota 


DELAWARE 
Determination of fair price for corporate assets 
Director's liability for issuing stock to themselves as full paid..................-..-..- 
of no par stock not liable to trustee in bankruptcy 
I of price, no ground for enjoining sale of assets 
officers, necessary ies, in bill for mismanagement...............---+.+. 
Rk a majority of board of rs may fill vacancies on board 
Rights of corporation in amending charter 
Stockholders not bound to inspect corporate books 
Terms and conditions of sale of assets, reviewable by court 
Where no possession of certificate, action to compel transfer of stock on books 


DIRECTORS 
es ce, payment of dividend from capital, not subject to stat. of limitations, 
ew 

Board of, must act as, to bind corporation, Montana 
Cannot be removed under by-laws adopted after election, New York 
Clause in charter imposing hability on, unauthorized, Tennessee 
Cannot be sued by stockholder, New York.......... 22.2.0 ce cen eee teens ov 
Determine business policy, not stockholders, Georgia 
Election of, New York.......... 
Have power to make assignment for creditors, Massachusetts........... 
Have absolute right to — books, New York, Wisconsin........ 
Interlocking directorates, Indiana, Wyoming 

ible for failure to file stock subscription affidavits, Florida.................-++5+++- 
Liable for authorizing debts in excess of subscribed stock, California 
Liable for noes payrenat of dividends from capital, New York 
Liability of, avoi by annual financial re) » Col 
Liability of, stock issued to themselves as full paid, Delaware 
Liability of, passive acquiescence, California 
May be compelled to conduct affairs in businesslike manner, New York 
May n same business as oration, Colorado................ 

gn corporation, liable, as those of domestic, New York. . 

Only majority of, may fill vacancies on board, Delaware 
Powers of managing aiestenn, Canada 
Right to examine books, after dissolution, limi New York 
Statutory method of electing, mandatory, Col 
A hey caer quorum of, Connecticut 


on of, to declare dividends, Massachusetts 


N 
Alter, directors right to examine books, limited, New York... . 


Conveyance of rty on, passes ri t to claim for damages, Texas...........-....- 
Equity cannot , on suit by s holder, Illinois 


DIVIDENDS 
Action for pa t of, from capital ,not subject to stat. of limitation, New York 
Directors for ratif, payment of, from capital New York 
distribution of, by directors of oe corporation, New York 
agen tger pred apm a di before common, New Jersey... .. 
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DOING BUSINESS AS A FOREIGN CORPORATION 
wr pone “What Constitutes Doing Business’ embodies all cases orted in The 
orporation Journal Nos, 1-109. For arrangement of cases by oubje see “Foreign 
beer aap P ) 
—Alabama..... Stee tates ko tiade 4 


—New Hampshire 
= Yor! 


—O 

—South Dakota 
— Washington 
—Wisconsin 
—Wyoming 


FLORIDA 
Stockholders and directors, when liable as partners........... 


FOREIGN SRO 
Doin ge cases 0 
mphlet What Constitutes Doing Business’’ embodies all cases reported in The 
orporation Journal Nos. 1to 109. For arrangement of cases by states see under “ Doing 
Business.” 
—Activities of labor union, doing business, Washington. 
—Activities through domestic corporation, doin business, ‘New York.. 
—Aiding in disposal of goods, doing budiness, Alabama 
—cConditional sale, outside state, not doing business, Alabama 
—Completing existing contracts, doing business, New York. 
—Execution of note in state, not doing business, South Dakota 
—Interstate pipe line company, doing business, ‘Missouri... . 
—Installation of sprinkler system, not doing business, Montana 
—Maintaining office for soliciting, not doing business, Massachusetts, Illinois 
— Maintaining stock of goods, doing business, New York...... Oe 
—Mining, not interstate commerce, but doing business, Minnesota 
—Purchase of coal for interstate shipment, not doin ——— Kentucky 
—Purchase of wool through agent, doing business, yoming 
—Resale, after default on original contract, not doing business, Arkansas. 
—Sale to one who is to resell in state, not doin business, Missouri, Michigan. . 
—Sale outside state, not doing business, New Hampshire. . aden ete 
—Sale of articles brought in for demonstration, not doing business, Wisconsin. 
—Shipment by corporation to itself in another state, doing business, Arkansas 
—Signing contract for construction work, not doing ‘business, New York 
—Taking orders, subject to approval, not doing business, Missouri... sede 
—Transmission of funds from one state to another, not doin business, Ohio. 
Assignee may recover without showing assignor was qualified, Texas. . 4 
Bonus on capital of foreign corporation, Pennsylvania 
Books, inspection of, unqualified foreign corporation, North Carolina 
Contracts of unqualified corporation, void, Alaska... 
Directors of, liability for illegal distribution of dividends, New York... 
Foreign and domestic corporation having same name, joined as defendants, New York 
Lease before qualification, valid, if qualified before Au aeEE, Nebraska 
May not sue without com lying, Alabama...... 
May not sell stock on credit, Texas... 
Need not reincorporate, South Carolina 
Property of qualified corporation, not ae to ‘attachment, as non- -resident, Louisiana 
Right to hold land, Pennsylvania ; 
Right to inspect book s, of, New York 
Right to sue, after withdrawal, Minnesota 
Secretary of State must file amended articles of, » Washington eam 
Service on agent of, valid, New York.... : 
Service by foreign attachment, Connecticut. 
Stock of non-resident in qualified corporation, subject to attachment, North Carolina. 
Subject to suit where maintaining soliciting agency, Massachusetts 
Suit against, by stockholders, jurisdiction of, Massachusetts..... . . 
Suit against, cause arising outside state, Alabama 
Talks on: 
—17. Importance of qualifying foreign corporation before it is too late 
—Is it better to qualify the parent corporation or to organize a state subsidiary? 
Tax on insurance premiums of, Vermont 
Tax, excise, on net income of, engaged i in interstate commerce, Massachusetts 
Tax, franchise, on interstate Pipe line company, Missouri 
Tax, inheritance, on shares of, held by non-resident, Wisconsin 
Tax, on office maintained to solicit business, Massachusetts... . 
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Unqualified corporation cannot sue on intrastate transaction, Arkansas 
Ui cannot resort to state sae. . 
Felemet ah tee al of, at $100 illegal, > a lg 


GEORGIA 

Directors, not aeenelania determine busi. policy 

nD e ness 
No implied warranty stock is not worthless. 

debts may be assumed as payment for assets 
Right of to stock pledged in breach of trust 
ve right to inspect books 

Tax on “Drummer business” unconstitutional 


ILLINOIS 
t unconstitutional, fixing value of no par stock 
Brokerage sapesees cannot act as agent in sale of land 
Equity cannot decree dissolution, on suit by Anes. 
for infringement of copyright... ‘ 
Main‘ soliciting office, not doing business... 
Penalty for refusal od permit inspection of books 


INDIANA 
Interlocking directorates 


eee. LIABILITY 
Clause in charter imposing, on directors unauthorized, Tennessee 
Constitutional exemption of stockholders, Minnesota 
For infringement of copyright, Illinois 
Of directors: 


—Avoided ed te ah financial report, Colorado 

—For stock to themselves as full ull paid, Delaware 

—For ratifying payment of dividends from capital, New York 

—For debts, on failure to file annual statement, Montana : 

—For authorizing debts in excess of subscribed stock, California 
—For illegal distribution of dividends, foreign corporation, New York 
Of stockholders: 


—tTo creditors for excessive valuation of property, Missouri 
—Wholly statutory, Massachusetts 


IOWA 
Corporation may bind itself by contract for joint adventure 
Formal resolution not ew in employing attorney 
When by-laws are posted 


AS 
Note given in payment of stock, form of 


KENTUCKY 
Authority of president to sell property, must be expressly given 
Corporation of corporate agents 
n may not become accomodation indorser. . 
ie acess building larger than required, cannot pay for out of reserve fund. 
Paine of coal for interstate shipment, not doing business 
Transfer of stock, knowledge of lien on 


LOUISIANA 
Denial of title to stock, not ground for Sapeintnent of receiver 
Property of qualified corporation, not subject to attachment, as non-resident 


ETTS 
Directors have power to make colapment, for creditors 
Maintaining soliciting agency, not doing business 
soliciting agency, subjects 
clause, construction of 
Stockholders’ liability wholly statutory 
Suit by stockholder against foreign corporation 
valid, though ae 
me of foreign corporation. 
discretion of directors to declare divide: ion va 


Sale to one who is to resell in state, not doing business 
ee of Tainan Gor las ont for payment of stock, conclusive 
and paya 


MINNESOTA 
Reciaton 0 
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Stockholder’s constitutional exemption from liability. 
en corporate mortgage is executed 


MISSOURI 
Interstate pipe line company, doing business, subject to mere ¢ tax 
Orders, subject to approval, not doing business 
Sale to one who is to resell in state, not doing business. . 
Stockholders liable for excessive valuation of property 
Tax on a te amount of sales burden on interstate commerce.. 
Value of mining lease, how determined 


MONTANA 
Conditional acceptance of pro rata share of new stock insufficient. . 
Directors liable for debts if annual statement not filed 
Directors must act as a board to bind corporation. ; 
Installation of sprinkler system, not doing business....... 
When tender of price of stock unnecessary 


MORTGAGES 
Authorized at meeting binding, though no notice of meeting given; Nevada.... .... 
Usurious mortgages, enforcement of, New Jersey 
Voidable as to creditors, when no consideration, Washington 


NAMES 
Domestic and foreign corporation, same name, joined in action, New York 
May enforce contract made in colloquial title, New Yor 
Right to use individual name as part of title, New York 
Use of similar, enjoined, New York....... 


NEBRASKA 
Lease before qualification valid, if quailified before possession 


NEVADA 
May not have both par and no par value stock 
May ratify invalid lease. .... we ‘ 
No par value shares, authorized. 
Transaction at meeting binding, though no notice given. 


NEW HAMPSHIRE 
Sale, outside state, not doing business 


NEW JERSEY 
Cannot sell assets for stock in another corporation. 
Charter may be amended to provide for no par stock 
Corporation cannot defend on ground of usury. ... 
Material departure from terms of subscription agreement, renders it void 
Organization of corporation in different state as scheme to save taxes 

erred stock entitled to withheld dividends, before common 

Stockholders’ protective agreement irrevocable 


NEW MEXICO 
ING wee Waltin Ghares; GuUthonsed. .. oo. cece ce cece stews ng ana g0b.b0 une Sema 


NEW YORK 
Action against directors, payment of dividends from capital, not subject to stat. of 


Activities through domestic corporation, So 

After dissolution, directors’ right to examine books, limited 

Claim assigned to corporation for purposes of suit, enforceable 

Completing existing contracts, doing business 

Compulsory restitution of salary bonuses 

Corporate meetings may be held outside state 

Corporation owning apartment house, may evict tenants 

Directors: 

—Cannot be removed under by-law, adopted after election 

—Have absolute right to inspect books 

—Liable for ratifying payment of dividends from capital. 

—Of qualified corporation, liability for illegal distribution of dividends 

Domestic and foreign corporation, same name, joined in action 

Election of directors, by-laws regarding. ......- 2-600 - cee ee ees bene een e nets oe ak 
Foreign corporation not compelled to issue new for old certificate 

Franchise tax ae rtionable on bankruptcy (see p. 107)... . 2... bee ees eee oé 
Informal proxy voi 

Maintaining stock of goods, doing business 

Money borrowed by stockholder for corporation, is corporate de bt 

May conduct risky enterprise through co cpevetion to avoid personal liability 

May enf contract made in colloquial 

Right to books of foreign corporation.... .. 02. 6c. i tcc e eed dew eee eee eens ipa 
Right to use individual name as part of corporate title bon 
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Sale of all of corporate assets, void........ MM od shee et St 
Service on agent of foreign corporation, valid 

Signing contract for construction work, not doing business 

Stockholders: 

—Cannot sue directors for mismana 

—Have right to vote at election of 

—May compel 

Right to vote statutory, unless aeons eel by certificate 

Stock transfers, when good... 

Subscription to educational institution, valid 

Transfer of stock belonging to an infant 

ee ee cod ky ws vw bbw Oe vend vos wekga pes da 
Who entitled to dividends on sale of stock 


NON PAR VALUE SHARES 
See “Stock” 


rag en ; i 
ins t books of unqualified corporation, jurisdiction of parties 
resent as ock, no priority over qrodlhens 
Stock of non- -resident, in qualified corporation, subject to attachment................. 


NORTH DAKOTA 
Changes in tax laws..... 


OHIO 
Voluntary sending of funds to corporation in another state, not doing business 


OKLAHOMA 
Failure to pay license tax does not make contracts void 
Purchasing corporation not liable for debts of selling corporation 


OREGON 
Income tax law 


PENALTY 
Of directors, for authorizing debts in excess of subscribed stock, California 
For refusal to permit inspection of books, Illinois 
President, criminally liable for misappropriation of money, Texas 


PENNSYLVANIA 
A ment by promotors not binding on corpomtion 
Blue Sky Law 
Bonus on capital of foreign corporation 
———— not liable to officer for expense in suit 
Emer, rofits tax 
Frau Gent ue of stock, co — may be liable for 
Persons : Panes with corpora charged with notice of by-laws 
Rights of foreign corporations to hold land. . 
Stockholders may compel restitution of excessive salaries 


POWERS 
Brokerage corporation cannot act as agent in sale of land, Illinois 
Bagong i in another business, Texas 
corporation may not sell stock on credit, Texas 
To hold land, Pennsylvania 


RECEIVERS 
Not appointed, where title to stock denied, Louisiana 


RHODE ISLAND 
Issuance of promotion stock, not binding on corporation 


SALES 
Conditional sale, made outside state, not doing business, Alabama 
all of corporate assets, void, New York 
Of assets for stock in another corporation, void, New Jersey 
S assets, insolvent corporation, valid, Washington 
Of assets, terms reviewable by court, 
Of machines brought into state for demonstration, not doing business, Wisconsin. 
Outside state, not doing business, New Hampshire 
Resale, after default on original contract, not doing business, Arkansas 
To one, who is to resell in state, not doing business, Missouri, Michigan 


SOUTH CAROLINA 
Act imposing additional one. whic t-0" Ssiasin F Saetbe uh rp Fi Rane sess vin bear eee 
Foreign corporation, need not re-incorporate in.................... ie ser 4 ane é0c bale 
Right to hesp books cutside state ee ie 
. 
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SOUTH DAKOTA 
Amendment to code, re: domiciliary office.................. 
Execution of note in state, not doing business........ 2... 2... ec ccc ee cw cc une 
Stock issued for future services, voi 


SPECIAL ARTICLES 
SS vaaey Board appointed by stockholders 
xaggeration of corporate wees 
Hat ng companies. 
Next session of Congress, The. 
Stamp taxes and stock transfer agency | work. 
Talks on foreign corporations. . d 
Voting trusts. 


STOCK 
Can be deprived of transferability only by statute, Alabama 
Conditional acceptance of pro rata shares of, insufficient, Montana. 
Conditional subscriptions of, Georgia 
Corporation may not have both eR r and no par value, Nevada 
Corporation may purchase own, Virginia.... : 
Denialof title to, no ground for saectaneatiies, Louisiana. . . 
Dominion companies not required to Senet before sale of, Canada. 
Foreign corporation may not sell, on credit, T 
Foreign corporation not compelled to issue new for lost certificate, New York 
Fraudulent issue, of, when corporation liable, Pennsylvania... 
Issuance of, for omerty worth less than par value of, Washington..... 
Issuance of, for future services void, South Dakota... 
Liability of directors for, issued to themselves as full paid, Delaware 
Liability for authorizing debts in excess of, California... .. 
Material departure from subscription agreement, makes it void, New eee: 
No implied warranty it is not worthless, Georgia. . ; ; 
Non-par value: 
—Authorized, Nevada, New Mexico, Tennessee, Washington, Arkansas........ 
—Can amend charter to provide for, New Jersey... 
—Holder of, not liable to trustee in bankruptcy, Delaware. . 
—Valuation of, at $100 for taxation, unconstitutional, Illinois . 
—Valuation of, of foreign corporation at $100, illegal, Texas... . 
Notes given in payment for, form of, Kansas.... : 
Notes given in payment of subscription for, enforceable, Colorado. . 
Of non-resident in qualified en subject to attachment, North Carolina. 
creas in breach of trust, rights of pledgee, Georgia. . 
Preferred, no priority over creditors, North Carolina. . 
Price, tender of, when unnecessary, Montana. . 
Profit sharing securities are in effect preferred stock, California. . 
Promotion stock, issuance of, not binding on corporation, Rhode Island 
Representation as to value of, reliance on C, P. A.’s report, California 
Requisites of application for confirmation of reduction of, Canada... a 
Stockholders’ liability for excessive valuation of property, in payment of, Missouri. 
Surrender of, by stockholder in berg ev gy of action not untra vires, C anada 
Subscription of, bringing of suit on, Vermont. whe td dn bees 
Transfer of: 
—Action for, on books, by one not in possession of certificate, Delaware.. . 
—Belonging to an infant, New York he dutass 
—Pledgee’s lien on, liable for not saving, “Kentucky. 
—When title passes in, New York 
Tax on, of non-resident, in qualified foreign corporation, unconstitutional, esgnesas. ‘ 
Valuation of property given in payment of, conclusive, Michigan. . ; 
Who entitled to dividends on sale of, New York 


STOCKHOLDERS 

Cannot sue directors for mismanagement, New Y 
Charter provisions, limitimg amount of stock co , Alabama 
Conditional acceptance by, of share of new stock aut cient, Montana 
Constitutional exemption from liability, Minnesota. 
a not stockholders, determine business policy, Georgia 

Equity cannot decree dissolution on suit by, Illinois... 
Informal proxy by, void, New York 
Interlocking directorate, consent to by, Indiana. 
Liable for excessive valuation of property. given for ‘stock, ‘Missouri 
Liable with directors for failure to file subscription affidavit, Florida. . 
Liability for debts wholly statutory, Massachusetts 
May compel directors to conduct affairs in businesslike manner, New York 
May compel restitution of excessive salaries, Pennsylvania. . 
Money borrowed for corporation by, is cor orate debt, New York 
Not bound to inspect corporate boo 
Of no par stock not liable to trustee in bankruptcy, Delaware 
Preferred, entitled to withheld dividends, before common, New Jersey 
Protective agreement irrevocable, New Jersey 
Repeal of by-laws, by acquiescence of, Colorado 
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’ 
, unless otherwise peed in certificate, New York.. 
ion of directors, New York 
orth less than par value, not fraud on subsequent, Washington .. 

Suit by, against foreign corporation, juridsiction of, Massachusctts 
Surren , in compromise of action, not ultra vires, Canada.............. 

Be, ground for receivership, Louisiana 

of stock unnecessary, Montana.................... 00.2204, 


Act imposing additional, South Carolina 
Bonus on capital of foreign Papene, Pennsylvania 
Changes in law, Nee 
Direct tax on 2 aot of all sales, void, Missouri 
eaey . Pennsylvania 
came gfe on m net income of foreign corporation, valid, Massachusetts 
—Not  apportionable on bankruptcy, New York (see p. 107) 
—On tal employed by interstate pipe line company, valid, Missouri 
ipeseee tax: 
—Law of Oregon 
—On insurance premiums, policy secured out of state, invalid, Vermont 
—Returns in future open for public inspection, Wisconsin 
=. oa on stock of non-residents in qualified foreign corporation, unconstitutional, 


License tax: 
—Annual, increase in rates, Washington 
—Failure’ to pay, does not make contracts void, Oklahoma 
aintaining soliciting office, subjects corporation to, Massachusetts 
—On “Drummer Business’ unconstitutional, Georgia 
Seetntes | of corporation in different states, scheme to avoid, New Jersey 
© par stock: 
—Amendment unconstitutional, fixing value of, for, Illinois. . 
—vValuation of shares of foreign corporation at 3100 illegal, Texas.. 
When privilege tax due and payable, Michigan 


TENNESSEE 
Clause in charter imposing liability on directors, unauthorized 
No par value shares, authorized 


TEXAS 
Assignee may recover without showing qualification of sone: 
Compensation of officers, how fixed. . €2 
Conveyance of property passes right. to claim for damages. 
Foreign corporation may not sell stock on credit... BA 
Power to enga gage in another business, authorization in charter 
President cri ally liable for misappropriation of money. 
Species meeting notice, need not state special business. . 
aluation of no par shares of foreign corporations at $100, illegal......... 


VERMONT 
Stock subscription, suit on, by corporation . 
Tax on insurance premiums, policy secured outside state, invalid..................... 


VIRGINIA 
Corporation may purchase own stock 


WASHINGTON 
Activities of labor union, is doing business 
Annual license fee, increase in rates. 
Mortgage of corporation voidable as ‘to creditors, where no consideration. 
No par value shares, authorized 
Sale of corporate assets, insolvent corporation, valid 
Secretary of State, must file amended articles of foreign corporation 
Stock issued for property worth less than’par value, not fraud on subsequent stockholders 108 
Voting trust not illegal 139 


pee of stock rae ape | ee not be in particular form 
issued as collateral, vali 
Income tax returns 
t of directors to 
of machines ireaghe ta. in for peng not doing business 
wa a on stock of non-resident in qualified foreign corporation, unconstitu- 


me 4 
Transler 2 of property of insolvent corporation to trustee, valid. 
Unqualified foreign corporation cannot resort to state courts 


WYOMING 
= Purchase 
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